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2020: Dawn of a New Decade
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Gallup, September 2018

50% 22%
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Disapproval

68%

Congress

Gallup, December 2-15

53%

POTUS

FiveThirtyEight Jan 13
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47%
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82% 10%
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Disapproval
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Disapproval
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Disapproval
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Disapproval
“I’ve got a pen and

I’ve got a phone”

Anything you can do,
I can do better:

Net Neutrality, Clean Power Plan, 
Fiduciary, Persuader, Fracking



A View from the Hill
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2020 Agenda

2020 Agenda

• Approps
• Defense Authorization
• Education
• WRDA
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Disapproval
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Disapproval

• Leadership
• Bipartisanship



A View from the Hill

© 2020 Vistage Worldwide, Inc. All rights reserved  

Disapproval2020 Messages

• Green New Deal
• Minimum Wage
• Medicare for All
• PRO Act
• Prescription Drugs



A View from the Hill
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DisapprovalSocialism

25%
1942

43%
2019



A View from the Hill
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Disapproval2019 Accomplishments

• Export Import Bank – seven years
• Terrorism Risk Insurance
• Retirement Security
• Obamacare Taxes (HIT & Medical Device)
• USMCA
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Disapproval
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Trade and the Economy
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GDP growth has been positive, fueled by consumer spending

Trade and the Economy
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Investment is slowing due in part to trade uncertainty

Trade and the Economy
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Investment is slowing due in part to trade uncertainty

Trade and the Economy
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Manufacturing jobs are being lost in Midwest swing states

Trade and the Economy
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U.S. agricultural prices have fallen to a 42-year low

Trade and the Economy



Tariffs on Steel and Aluminum
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Tariffs on Steel and Aluminum

 25% on steel, 10% on aluminum 

 Quotas: Korea, Brazil, Argentina; Australia the 
exception

 Steel prices up ~40%, then down again

 Aluminum prices volatile

Sec. 232 Tariffs on Steel and Aluminum
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Tariffs on Steel and Aluminum

Retaliation Against $40B in U.S. Exports



Tariffs on Autos and Auto Parts
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Tariffs on Autos and Auto Parts
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Sec. 232 Tariffs on Autos, Auto Parts

25% tariff threatened

$350 billion in trade

 $60 billion from Europe

 Issues with most sources of imports addressed 
(Mexico, Canada, Japan, Korea)



Tariffs on Autos and Auto Parts
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Impact of Auto Tariffs

$4,400 price hike per car on average

700,000 U.S. jobs at risk

$66 billion in lost sales



Tariffs on Autos and Auto Parts
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What Happens Next?

Mid-November decision?

United opposition from industry

Concerns about state of economy argue for restraint 
on tariffs



USMCA: The case for approval
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USMCA: The case for approval
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Preserve U.S. Trade Ties to Canada and Mexico
 Supports 12 million American jobs

 Tops the next 11 largest markets for manufactures

 Accounts for one-third of all U.S. agricultural exports

 Services exports have tripled in 25 years

Strengthen North American Trade
 New rules on digital trade, intellectual property, etc.



USMCA: The case for approval
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 Steel/aluminum tariffs

 Mexican labor law reform

 “Enforcement”

 “Drug pricing”

 “Labor and the Environment”

USMCA: Issues of Contention

For the energy sector? Investment protections lost



U.S. - China Trade Negotiations

© 2020 Vistage Worldwide, Inc. All rights reserved  



U.S. - China Trade Negotiations
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 Broad agreement on diagnosis: Concerns about tech transfer, IP 
theft, subsidies, market access

 Broad opposition to tariffs as a remedy

 Tariff on $360 billion of imports (7/18-now)

Rate increases, another $160 billion (12/15)?



U.S. - China Trade Negotiations
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Cost of the U.S.-China Trade War

 IIF: $40 billion in U.S. exports lost due to retaliation (900 
product categories collapse)

Hit to heartland: Soybean sales collapse; farm bankruptcies 
reach new high (see next slide)



U.S. - China Trade Negotiations
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Phase 1 Deal?

 Agricultural sales

 Financial services, intellectual property, currency

 But questions remain:

 Will tariffs be rolled back?

 Huawei? Uyghurs? South China Sea?

 How will the agreement be enforced?
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